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There are various risks that I face my life and which poses a lot of challenges to the achievement of objectives that I have set to achieve in life. These risks occur every day and affect the manner in which both my family and I operate. They contribute a lot to whether the family goals and objectives will be met or not and to the success that will be attributed to it. In order to manage these risks as a family, there are several strategies that we have formulated that are essential in ensuring that the available risks are minimized to a great extent and that the project and goals set out are achieved. One such strategy is identification of projects that are deemed highly risky. The family identifies this and thus put up better ways of dealing with them. Another way in which we manage the risks is through the use of collective effort in monitoring of the projects that the family has undertaken. Through this method, we ensure proper coordination of the projects that we have and this ensures efficient management of risks. There is also assessment of projects at specific intervals which contributes to effective management of resources which leads to reduction of risks. To  manage the risks of overspending on other projects than the other, we ensure that we have a working budget and financial plan to ensure that we allocate finances fairly to each project because they are all important to my personal life and to my family.
